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SUBJECT: INTER-AMERICAN DEVELOPMENT BANK REPLENISHMENT 
REF: STATE 184601 

1. AMBASSADOR IS SEEKING APPOINTMENT WITH FINMIN MONCAYO TO 
DISCUSS REFTEL TOPICS. MEANWHILE, EMBOFFS HELD PRELIMINARY 
DISCUSSIONS ON THESE TOPICS WITH ANGEL SERRANO. MONETARY 
ADVISOR TO THE MINISTER OF FINANCE, AND SEPARATELY WITH 
ROQUE CANADAS. THE FOREIGN MINISTRY'S DIRECTOR OF ECONOMIC 
AFFAIRS. BOTH EXPRESSED GRATIFICATION UPON HEARING OUR 
OPTIMISTIC FORECASTS OF CONGRESSIONAL ACTIONS AS PER THE 
REFTEL. SERRANO, WHO UNTIL RECENTLY WAS FOR SEVERAL YEARS 
WORKING FOR THE IMF IN WASHINGTON. COMMENTED THAT THE U.S. 
ADMINISTRATION’S POSITIONS HAVE BEEN "CONSTRUCTIVE". 

2. CANADAS, AFTER EXPRESSING GRATIFICATION, QUALIFIED IT BY 
SAYING HE WAS NOT AS HAPPY AS USG SEEMS TO BE REGARDING THE 
ADMISSION OF NON-REGIONAL MEMBERS. HE SAID HE WOULD HAVE 
PREFERRED TO SEE A MUCH GREATER ABSOLUTE AND RELATIVE 
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THAT AN INSTRUMENTALITY WHICH SHOULD BE ESSENTIALLY LATIN 
AMERICAN IN ITS COMPOSITION AND ORIENTATION, AND WHICH 
SHOULD EVENTUALLY BECOME A VEHICLE THROUGH WHICH LATINS 
HELP THEIR FELLOW LATINS, IS INSTEAD BECOMING JUST ANOTHER 
INTERNATIONAL INSTITUTION, PRESERVING THE TRADITIONAL SORT 
OF DONOR DONEE PATTERNS. 

3. NEITHER OFFICIAL WAS WILLING TO GIVE ANY FORECASTS AS 
TO THE TIMING OF THE GOE S RATIFICATION AND APPROPRIATION 
ACTIONS. BOTH SAID THEY EXPECTED ACTION "SOON". 

BREWSTER 
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